

jl LuOj (jJaJUaJl 




JjjJI j (j * >V) ^jJI jAlJI < xult AM <jLii-0 6 j-A Jjljjj \ j/wU 

Jij <j^lolllj CjLo-jluJI lil^ ^jA <1973 jt*_d jSLjjjC di* 

(_jJ| Jjjsj L^l ^'mAi <<LualA.ll 1 ^jJ»jjJol-i IflJ <>il_t am (JjjjLaj <J jJ Cul£ 

^_8 J^jJI ^JiL ^-o ku*> ilLljj <4 a_>,i <A> (jsi^ l~»Afc I g~l of ^£J 
J3tLJ <l^JIxaJ JA..uH SIjI pliual ( jj oM up fl*» ‘LtxiljjJI 6J.A 

SjjLiJI j U m l ^ lc. ililjj << >jjLi mil 6 JJb ClVlajJ t flj.i^lt jJL-ioj 

Jjlftl 4 juIaJI oUl^VI jjlc. < L> i.'i-vV' (jj-uaJI {j* ^JqU*)aVIj 

(jl (jJ| ‘LujtjjJl &JJh ClLbOJJJ .1— fi J <<*>.11 jA_lo JM~-wl ^£. <A^LjJ) SjJoIAaJI j-aa1c 

t—fi jA xu dijj I jl ^.j.lf .La i_a j. u a . il js lm j ^u^_ua] jj-fl JAjJl <1 ...Kin 

LfM <Lu>L_llJI 6 jjb JrJ Sjj-aj .jj-uJI (5^S JMA {ja JJaJL 
£-JJ-oJI c_j_$J_ujV 1 Jjj-0 £jjj Lo£ <<Lal£ SjJ-u&j ^.UaJ 

. jAalii jL*jI V (^jJI 


oLol > in <(J A,.w.ll cil jujLt. in !<( i jut mV I oli ^ I tn </> rt II 
{ j-i Cj^U-uASjJI 4 utL^uj <S JjLfiJI jl*_u3 (J-oLjl-o <^jjjljJ 1 ^.Uaj <^jlaUla. VI 

.^gjl Mill J ^ /vCII jAjjJI 4.l.lllj 444 


:&ajia 

* 

^.Lili Ua£.Luj jI jJj (£ V LjUjJI d > ^uH lSL*t \ djuJI jju 

^jja 4 ».u ft II <LijVj| 4 ,i.l < i,.ll jllal L^_l^. jjj L^ial <V> <L^ol.^, n ,\ 


.jjJ jVI <4 jlawuiI^JI 4iuIaJ 1 Jfc l mo j l .t t n ! ♦ 


2002 


<ac.i ftj-^yi ^ ,ji*ji <Lk_« 



1 jixJI 4 l.-fc <r> 


^ JljJ «GLfl LjllJI Jj-xJI (j-5 La^-0 IjjJ 4gJjJ -LljjJI 

<J jljlxll Jjliil A. U& (jj_J ■_ *t*i il ^yd <LcU jLa <_^.J J <_=k.L[ (jAjJLI dj l^lJ! oLl<Lcl 


(_gj.iu.ll ^IjJLLujVI ^ liuxl (JjxI jj-o CjLoJ-^JIj ^J_mJl ^ya £-L1aJI ^ a t q^. 11 (_^oj-3tJl^ 

-L JflLkullj (_gjiuJl -L tlaAA 11 ( jjj J) x jlujuJI J^Ll. jj-o VI t V IjAj .^yla-aJl jiuil 

AvLjLj (^. vVA l «_luJjJ1 A^s^i jTs^a ,**.1 q\Lc. j-ujft '**i ‘-v 

ol Jjli (_g Jjj i-iTillajJI AdA .<xx jUJI SjLauJlj diV.(p mVlj jlalLuiVl j ^lulVl 

J ^AjJI <Lia^ J JJLd AjLj j>£. <A~11 lajfrA 4 A 11 J^JL I J-lj <Ltli <jJl5j 

ujljjj jljil^l <JU> CjLoJjLIIj ^LJl ^ya £;LlVI SjL 3 JdA-o j,*. 

La-o <dl! j Jj > a 1 <j Jac. J£L^ Jjj ^_o^ill jLualaVL A U \ a 11 CaljuxLoJl jjl Vj. .(g JAj 
Jl U IjU >c g>vi cjSLuA f U <ul~JI <LulJ 1 JitLSJ Jl ^g jjj 

4-aJjjJl AjIauJI Jla~o L^jljjLua Jc <1 JljIjjJI La^jL-cu 

AJl* V . 9A JL^\ £iu^. <i_aj-uaJI ^A-cu (j-oliLaJl <JL*. ^^9 ^yi^xllj < ( jAla.-^‘tVL> 

jJl pLlilll 6JA (j-o >. auiLklil <JjjJl (Jjkjj ^ya j_> V JU. (_gl ( Jr. j A^ua (j^jA-VI 
^L-luLj-imu ^Lll *UjjJl Lo 1 jLa t( jj\jA AJL*. ^J1 4jjLc.V uijj-aJl ^a-cu 1^>1xj 
J lLo <Loj jLoJI <Li^ua^ojJl oljjVl « II* (jl <anlj-mlt dUu ^a ^yCiJxk j <jli JjLjjJl 
oLloL^j) (Jj^VI 5j-»-ua5Jl 4-JLaJl (jljjVl ( XJJ *C-cuL_mj jl 6 JjLaJl jLsLjujI 4xuLumi 
^ gjl IILOJ <^k.jj ^jJl Jjtuj JjkjjJl <LiJ4L_uj (jl jlul^Vl (^a I^Vl ^0 ^<jjljudl 

.AjlHal ^j^Ul (^julxVI t^-aj- 4 -<aJl <j-o ^Ll/^Vl 


(j.a JjVl ^UJl ^9 1-Aj^Jj di^j-Jl ^jfi. < lilaJl 6J-A tj-*^ 

A a aIIII <U_ 9 J 4 jUa£;^j ^^la^oJl jLuajLaVl (^9 (jjl^jJl (j-o <JL^. (_yl£- iaLLaJl 

(j-o (jj!^J ji <Gli r A~\ lx a J A J~t 4 iulj mi > (jLuxVl (j^su ^9 L^jjIjlI 4 <i 1 j <LLxLl^qJ( 

«* * 

(_gj!^j^oJI <0Cu (jjlxlj VI <1 JjXLo jJuJl dJLlj i^jaLv (j-o c_al Jji V 1 dl-t £ iAxu cjlXj-cJI 

4 jljjaJI (J^jJl Ct.^iTifcl wiii jlklaJl 1 , 1 a (^yo j *( i gj^Vl jVJI (j -9 <J jl^^oJl dl^lull ^-o 
ojLoL« J I uu (^9 lu L-ia J-olxlJl ^a (j^5l> L^^ju ^jj_» (j^lxlJl (jtu 

<JjjJl jll^l (jl .<j <LudL 1 J 1 JjIjIJI A mlj III AjyCx'i l^Lo (J^ tic. J ^yjJl 

Jjjj La-O <J jUJ-ult ^9 (jiiLa£ul jl (j^jli La j >9 u (jc ^-jLII <jjjjLLcJ 1 J A jl 11 sljl 

jA t n Jj jj (jl La Li .(_g^_^.Vl JjjJl oXat (JjLi-o MullajJl ( ^.iLaC. jx jlu 

Lf ^£. La.Ljl <JjdJI diL jl Jj V (j-ljVl <JUJI rjii jjl \uo\j 


jii" I 4 IL <Ju>^>aJ 1 JjjJl M~IX~ LlA (j-aj .^>1 inLi (J 1 aj jl (_gj^-Vl JjjJl wjI *<i-% 
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> 'I ^_j_u ^ A^. II oLujL 


< j.u\ i ui 3* A aa-v~ a 11 j p >l , ..^v 11 jj| (^UJI) J^l ^JlaG «Lijlj \ (| \ w LojA j^jUIS ^jl 
^jLuiAJI If ila^i Lo I AAj .jG.Vi 1 g n-trt I If i A» t SlxJj-o ^^ajJLJ < JaJX1I 

.^jUllI IAlaJI ^.lc <L<u1a <Lml i UI £^LGLj lfSUaLxLa.1 ^lc l^iG 


<^JdL.H 3 j! jl\l 4ajA CjI J ^tl. i u t\ Sjjb> <J[ Lo 4-ujI^aII &AA 

3° jlU ^JJo ^A L)^J A^AaW 3 -V.W It A Mil \ UI <_ulA| LxA i_j i^r>-Vj^ 

• &AA ^jA Al^lxll 3^-f 


: Adujf j oil aJSLula 

n> 

^yjoTu^ < jI^aLujI ^.JA <JU. <Lu^iJI JjjJl ^^A jl^ul ^A LUaJ <*» * 

Cj^LqjlJI 3^L&-o <Glr> ijJl 1 fl*\i aC > ^Xiii .Lt t <Al Lfj < A-ol_=v <LluLljuj 

^Islaj <<Lulj) III! ILt L^kiJI cA 4 < A \ iiJl AAA oi i^rxA JAj . JjjJI lilt ^A 
<U-oLLjj <(_£ jAVI Jj-aJI £--© 3 i ^Alll j jjLulGJI (jjJ 4-mifjui ^Ljj <JjJ 3^ 

Jjkjj *J| >V1 <LaJ-u=tO ^JJLJ ^jJI <*Aj-uaJI jJJLjluJ ^oVI jbll t LoAxC 

jLuaVI aAG ^jl <JjJ LT*^ 1 a 1 * ^-A 3° • 4-iA <xlL=> jJI Lfi^L&A 

3^a1I aaa 3 ° <J 3^ oJa aa^ . Lfl *u\ a »*> Lo aIc J^aJI 

* 

*Gl JjJI CjIj AA^j . 1 a t» iA> IfliaC . j, * L “ Lo j\c I ft C. ^c. A ^ jg. 

CxluI 1 LfliJ Lo-lA <jAilll CjLUI xuJI JjjLaGIj jjj II ^j-o CjL> 

■ <^oj)ln>^ a II JjJ 3^ L* Lf>^ J 4^1-^kj ^HJI l\ j J! 

j-o^M jLGj LoaIc ^j-lajIaI! 6jl nn <<>VI ^ JLuojVI J^L^ 3- 0 aJJj 3 ^^ C/^ n *j 

oVLa-oJI ^lc 4-iuiljAll 6AA d^UI A^aJl ^jL#_uu1 ^A 3^ Axil *Lxju>1 i 4 m 

^Ll^lj JjJI <jAAjJI CjUolL-uJI uLa. ^j-0 3^ V “ II <-ul*Llj-u Lfl jllG ^jJI 

^LlaJI 3 ^axJI jl 3U«1I ^^a oLLJLuJI 6 aa ^jjIjGJI 

: 4-ujIjAJI AaaAI 

jA-lu CxiJULjJ <JjJ 3^ 4 jJ^j ^aJI ^LqUA VI 3^° LflxoAl <-i_u1ja1I 6 AA 

<^>J1 Lujfjjl 3^s^ 4 -oIa t >. L-W V I O^ La jJI 3^lio LflLtiC 

CjV * aUj (jLi <JU. Lo aLJ c_Aj-u=JI 3^-^ ^Ljju IaLa . < LuoLk <A-uaa 

^fiLGl ^.j£. ^jj LA. j!l 3 j > 0>lLuiA II JJ ^ Li jii'vxi 1 Lo-O fll jLoI^VI a i\i 

LoAlc 3L=JI G^Lu .aLJI aUa ^jA <Lx&GJI CjVL^o t, Ah-% o ^A jLqjlI <<»VI ^Jc 
< r t*iL^> 3-° jLoal-uiVI a L^jt. j^LuG <^j-uGJI cjLuJI Jxou </■>!! 3^“ 

.^gU .^1 j (j * >-L^ ftJI 3 * j a< *** . . . ll 
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4 if I -^ y I jlaJI 


^)JLxo <JU» y£ <J Jjj! , uL ^j- 0 <J-^A*ill CjLluI t jlu <xa A l jJaj llA (j-oj 

(^Xoj L-ij jl jJUjojlj <-c=»LaJ! i <j!c Lo yj[ <jjlt[ 

Jl}\ <JjjJl y-fl i—fljj-oJI jL» 4 < >1 (T'J M*t ylf. LjjiJI ^^LalxJ! yj JjjJI y_flL> yjLau 

1$a5 J 


:iuuljall 

JjjJI y£ cJjLlj ylJ! <j^lkl!l v2)LijjVI ylf. O^LJI ..tolcl 

yJ| <i^Ul LJ wi5j .JL^Jl IjA yi (jj LQ ^Vlall 4. alt A. a jU\ <^>aJI 

I &JLA J^kll 4 »LoI£a-o Sj^j-o jI^jV JL^oJf Ij^-t 4.1 il^Vl jjLx^a-aJI 

JjIOjj L^-ijJ jj-ui yi JMjiJ 6l=kJ <x^>i-l) JjaJI 4>> (^1 J^i Jjj 

^ yJl Lg_Lfl * 3^) iS\ jl (J-uu l Ajiif. <,,151)1 CillaLuill ^ jJ <^.LLqJ! J^jlJI 

f^ya Lo p| jl 4 aj^JlJI y-fil, <1 LJUA-Lau I ££jJI ^LtlJI ^I^5 aauV) 

.4jl* f> II iljJI yi JMLLl 

L^jlj^iajj I^jIaui : JijjJI CjLujLxlu — V jl 

CiUcJ-udl (Jjkjl <jU 1973 ^lc yi eij-uoJI jLlauI jUJJU jO,UaJ jlo 

* T> 

yJl jA„iill I ja ^ jl j5j .Loir. UUJl jaj <aa1aV) Jj <^ll yj <u51 11 

4 j# 

" Cy 0 Ijji IjJbj .<5 jUo^J yJjjJI (_£ jiiJi ^LLklJI ^L5 jJ nm 

^Ualll Ij-A 4 jJLLoj pLcjVl yfl Lft Jjj jAl ylJlj <-t,l5lll CjUaLujjl 

O'vj i «r>l v5a 4 a1c. pLuj f^LaJiVI I j-A yi 4_ul^jl S^S JjkjjJI 4 <ulj <n aoI ■ v5a 

. < A AJ~k it £j\ JJ i.iJl wtit ^yj d A W* A 11 <2^LJI CjljjVi 


1^1 If. CxLolduil ^yjJl 4 II cJ jL^ll ^yQ Jjiij) ^j_uj Mi dUj jxi-j-ij 
(J^aLLjl IfJ^Luil .^ykl^kVl ^ Qj^ll J -V i. & 1 ) 4-Uuij 4,1 

j5l)i Jjixua (JaA (j-o 4 to tUlllI Cjlpl^^yi j jij 

^ykj ^1974 flc. jyi <lo tiSoloJI (Committee of Twenty) <laJ j jyJjjJI 

(jj.ll^ll ^li ■ v5 a f^yJ^jJ) Jftl II ( jj,.ll 4 vfll 4ll J i^IjJ yJitU! (J^JalJL j^kVI jj! 

1 a tfl y-fl pi inf.Vl l^i J .uil y£D jii o.Vlj ^jLJI jaU ^-u3jj 

fljjb 1 _Lo^jj yjAj JU. yif.^ .(Benston, 1983) ^ sj <^>ll cjI ak! uui j'* n 

Lolf. ^jLlo J-JUOJ ^j- 0 yJl <Lk.jH yj i-xAtli yJjjJl aijJl (jj,.ll <^a ^jLi 
CjI amLiau ^ 51 JAJ oijj^ dllA oj utj% C(J-2k.JjJI JaC. I^J JaaijAau, 
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4_ujJLll iijiSjAll ^jjli (JajIUI ctUuU 


JIjlLj Lu-fl ^AVlll jkUajJI pi aAc.1 ^ Lo pl^Lujl. ( 1 ^ AjlVil jl JjLwijJI 

^y^yi *- ^-.^11 jl a ml oLljuI > <<i ^ ^ l\. )_> <JjIjlaaJ 1 cAj&^LaJLi 


<^1j Ac JjjJI ,0 1^ tic, jum ^lll jAjjJl <-xijLl-uj JjI 

v q ~ * t j .^Jal jJI La^ ^ II pljljJa ^yi 4 UU-A. ^ jo£.j 

< i < «ii *> ft li jv.r> ii sljl jLia .1 y & j_A jjl ^Ji Li! ^ a*J! ^ ^ji <*l^.i>.ii 

<iL-al . ^ II jX iii jjiao LojJxC. uiJa i-tii LcJ <_JLo t vfl.Tt Vj ^jja 

^lc. ijt&JLLj Jjfl LJU SJjLluJI <jjL-ajkaVI <LuljIjJ (jLoJbVI ^Ji 

ol^>li Jj-U^Lj Sj£.J <_»lxll 4 1 A IQ Jj-U kAyi 6 J III ^-jljJLiJ . ^ II jlx >nl 

s<* 

Ci-fl^JI (J -0 ^ i - a *^ Q *dliA (jl OJ^ ij-A La 6 jlx.j .<Li2 1 jjfrfl Mt jjl ^kT» y 

i_Sj-ua <Uk. LolJ l ft i i<io j-xiTJI <L»dilll olkLJI <J}Lk rt**n 

.(Diamond & Dybrig, 1992) cj^LajJI 


^ aJI ^yi jLuj ^-i J*~ll j*Uaj <LldJ 

dlllA 4jl^> .dSj . «, i j-^l JdAl J tiaaj ^ t \c\ H oUaLJI f.L3 

is* ** 

I jjatj jjJ^-lu Louo Ifl jl 4 jlLo£. <a-lA £-ij JjjJI j/ia i O*^ L>* 

rf* 

*s> a II ^jL^klll) jAa > t Ifl iriit <Ji,lVill ollrxl mil Llxj-u 

^jurtj LT^i jilll 0£>J ^jjJI ^L^luVI Jl^I I J-A 4jl^J 

J JX. ^Lfl ^aVI <t a t a ^ ^ (Nichols, 1992) ^->j^X ill CjLujIxxuJ 4 ia ^isoJI 

<<liU Cul^ ^ II j) ^_S < m* a 11 c_fil^lc>y l 11 ./sa 1 QjQ a a 'j)~ ^^lll CiLUxJI 

oSaa jl <iS 6 L-vaV 1 ^_fl jS 1 jLx-lu] ^jl dLlj ^*ia a ^^luJ 

iJ-Lfl 4 jlxLoJI JjkjlJI oLuil \ tn ^jU ^yi xa (j^sJ J^l^yi 1* * ‘^‘ 
4 Q . , . 1A*L q pl.\*\*k 4 ill 4jjJ Cy*J 1-X.^A^ dul^ 1 Q J 11 $ J-J-ul fjS 4 t \a \ \\ olkLuJl 

. «LuajLxILo Ifi 


:(Garbade, 1993) ^..u \jui\ djj j.xuA'x 

* * 
jj uu u c>l < nl j in a a Liljjil dLLo-t y J^jJI *V^ 

.jjLi j-u |»J ^ sIiLaSU ^ i t j-u\ i ^J-oju ^.LUl <KA^ 6^ 4 1 1 r pLljj 

^<Llxu1jL1I^ <ajlu»J 1 J^kjjJl < xn\. tj.it ^Lul ^j£- <jdSlll cjIUI <till ^LlLoI :LuLj 
dlj^Jj Jl3 (2xJ^L ^jOX- 0 aLskJii u-flj-t-ail JjJLjfl ^_flj Cj-*-lLoI JJ3 L^il J^l ^jJJUOlJ 
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4 if 1 V 1 4 a 


jl 4-1-3 4jjjHQ-i ^,.1^ j£a ^-1 CiLLLaJI & j-A jLi dJj La 1 1 >aaJj .(JjlaIL 6 java 

jii>i) Lo 1 j-A j . i-kj irfi II ^ \ ~\ < Ail L^J^lA. ^jjq J^,.rr> CjLujI i *n ^_a , ti:j>a 

ol jJl <jc u.l%i 1 1 1 4-j JAvll LftaLLl m Sjal in a jjC. oLq j<aJ1 < iaLv ja> ^tYLol 4ala 

^lc. Cj Lo j^-y II 6»1 a ^Jl (_£ j-Sa dllj jl JjavlaJI ,.\ a j j jl* mV (JavJa 

I jl 4_uoLkaj JjJ-ll ^tJLua-o £-o C> -tAjLxa jJ (^aav 4_4-o Lk <LrwLua.o J) i3^~ 

. 4a.\L jJl Lf. ^cJLuO ^\\ j-l-Oa i Qj i^li ^X_uj jl^ 


^-ic. I^laj olilaJI Sjav ja L jj^a (Jaasa JikjlJI 4 -ini t ii. Cul^ JJJj 

jaJhLaaVI j-o (^1 ^j-3 v- flj-x^Jl CiLlSj (jA ifl-y~i > dlljj 4*1 II jJt xu 

Cnn\t CjloU j5 jjSL iiU *Lj < ji-^JI ^ jwua Lr J[ jl jjJ j^J ( Ji-xulj 

jj pljja Aitt dlaA JJLJ *-L SwlcLili 6j^J 4 -oLaJI jLuJI 4 j j-OJ .jJL-uxll 

. V -fan 4 1 . 4_ijV Jwlll oMajlJI jai Lga^i-^jl ^ajVn «L>J.Vk11 oLLL-uJI Cl-oLS Lo 1jl 4a.o-Al 

* 

j-o £ jAa jl Ojljl Lo 1 jl — i.i-a. i ^Ja ^k\\j 4-juuljjJ1 (J^-o JjjJI j-o Li jl ciilj j-o 
4_i_ijjLll JjjJI ja L$al^j-*ii Cj^LoC. (JaLi-o 4 mL jJl L^lLoC, i—Sj-ua jJaui J^laA.1 <JLv 
L$a -L.4i.-vr> ^^jJI 4-alLLjoJ! C^LojlJI j-o Lfrj £ajaaa ^ jla o' — 

xu Lo ^Uj jl J 4/i-k 1j| <j| ^Jl dUj 4 u ml Jl .4 -loJLxJI J Vi II 

jjl-llj J-ul_> Lo^o Ci^LojlU 4a mllL (jALflAal <1 jLL> cs^ <i flf . £-0 - & j ■ " 

oiliill <1U J> oljVjJt ^a_L> j jjl ^^Ixaj f<ajj1jjJ1 <JLaJI ^J1 e-flj 1 ^* 1 11 

(jail (SO ,H *J) 1 “11 d-i^iJI^ (^aLoJVI djLoJi^ l^ao Vja ^^^.1 Cj^LoT. pI^jju^j La^* jii 
^a^HJI <LiLojlj JIM JjjJI jjLi 1^4-^J -<Jtijj-o LAjLjl-luI <jj^3 LoJa£. ^LLJI 

LT® 4 ^*-° <Oj& ^ ^a j-oj <Cj^LojlJ1 4. auLljuJ L^j^LclC. ^uoaa V £> j_A 

.(Batten & Blackwell, 1995) (^^a 11! 5-^Laa) jLiJI 11 a 


^Lul Jj«a SljLloJI 1974 ^J^jJI J-Vi II (jjJaa^a C>La«a jj ^Al ^ya jl^ 

LaJlcLuu Loa Ija-oJI Ij^J JjjJI jo jjj^ i iLaui l kiflj <6 V LcaI I 4 * 1 " * * (J^Jj 4 , ml i .ii 

< — irf-i 11 ^Ll-luI (^fl 6 <^A ^ J Li m l^g . 4 Lfl^-oJI 4CjLljj ^l^iLtuVl (^ 5 ^- 

J^L*. r>o (jAjaJI JLLoJI (J lx ttt L^a-o j^Ja <(JA.JaJI < au1 1 ah ja£. ^ javl ^JaLuu^j 

j)1^a-o S^ja^-o (_£^)-2k.1i CjI < m! 1 <u ^laal (JjLA. j-o^j SjaLill ^Lsl-i-uI (j_fl ^aalaJI 
(Jj^JaJI 4 — ujL_uj ^ aa ^a jia I Ji^aj .LgaljLuaaaV pIjVI (^jluu> ^1 c j CjltjijaJI 

.(Nichols, 1992) 
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<-LJjaJ) k J~k., fill CjUoL. 


J-A IdUj Jla-o <Lu»llJI CjVLsJ! (jAxt ya yu& jjaa jij 

4aljj l \a 1 <8 jAq.'vu LoJLlC Lo <lar. (£yLya\\ dlijJl ^LlS ^a^mlloJI yQ 

J-Aj q - Cj5j (J\ d*a Lai If l a j i jail d3 JL^' lt® J*^*-*® 
<aL^oJI Uc. <a xa (j^LLUl j-o ( ^jLx3 Lo 4Jjj ^ jil ^j| Lilal ^ULoJI ya 
<LlA yClLzJll dS (^1)1 CxfijJI L^jIjVjJ £-kaa dU jj < (^AUVjVI 

(jc. <jL^M 15 ^ In* .ft 4aJla <1 a C . ^Lo| 4 mVi jVjH <Loa^ 

V ^|j Lo j .(^IjJI ^_fi oli^lVJ dlllA di ^jSUj • 411 jadla oVjLuilJI 6 j-A 

4.iia a II 4ajVill oLUl 4xill ^Jal ^jj^a 4aL^VI (jti <L>La 1I dLia t J-ucxflJJ ^51^. 

.(Mussa, 1993) ^lAll 11 a ^ L$JjLjG 4ll£J 


<Luall <-iaa] 13 oJ^-* SjLil^Vl J Ji <^~VI fJSlill jjliaJli 

4_iloj (jlailo £_Sa <JjLo1o O^LoJLi <J-oL*aa ^aJI < 4aJLoJI ^lj_<_uV1 (jj£a Lo*ia£, 
4 4 as\ i <ja^aJI (Jou-o JjjJI 6 J-A y*j 1 ft >4 yj \ II 4a-o_A| yc&H jad j ' l '*~ .4iiH 
4-nUjJI LflliaC. t> a j-t-o jJL-i-li i^n~ 1 J A. w II ^J| LaJa Lojlc 4 junll 

4, ml.* iuj jdull jl Ifrak. ^JjjJI 6 J-A j] ^_j_3Cj V llAj .1 xuAj 4 -i-u lajJI 4 »Loj»JI 

4jJ 1 (.5^ 6^ t 4 jJLoJI jJI^ujVI I *a 1**^ o ^^5 4 ni^i Cxfi^Ji JljaJI 

^LLlLujI IjLi .twij <ar>ll j* “• J^Lx=h.l jJaLlo aIa > hItkTm £x JljlU 4aaJUa 

3 # 

Jlxla 1 <t ifl LoLoa 4 A la ^ a cJelj^klj Ctl ^ila <ii 4aj^i 6 jj) uajj t^jx^ioa jjl jlLqJI 

^aLoJVi djUl jaLuii JaJ^a JljlJl^ l_A j 4^n H jLljuuI (JljaJ! 4-mla no 

^ LT^ {S* {S* IS* 

•HwIa] uajLwaa ^-la Ijl <^lajVI (jla Jlaa 4ali ^a^j) i.nll 

( il^Ja-i-ol <Slcl ^J^a 1 <jLfl 4 4 i*i "k oil J^l^-uj^n 4 LoLLLqJI 

.(Ross & Jalfe, 1990) J-oLsGJI CjVU*. y> <jl^ ^ l^ai J-oLiaJI ^i 



i im j^oJI <. lo l xlo JI (^iljJo^l ^Ij-Al ji^lVi JjLi JaaxlaJI (^L>JJ 

4 JU. LajLLjI ^-oJ)-oJI JlUll 4 _ujla_ 4 ju ya 4 J^*J ^lUol 

1 ^" ^ 1 4 ajJjVl Cidc.j dl J-AVI ^^JsjLjG IJl^. I j[ 4 j^J .^j^uaJI jA-tu J^LUl 


.^J-olAa dllA ^lj Lo JlLLi.VI 11 a JA tllllj JUj \JULU A^xJt j U Alii ^jLfl LjL*}\ 
SjAuuaJ! jjl£. 1 Lfil j-oJI 6 1 a ^-Q-l <jjJ^JI y\\ jaLulu jjl oil 4 a 1 Jaa 

.^•L^aJla JKIJ 
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, 4-lC.LtUA.VI ^jJaJI 


»» 

:wij-uxll jJU.au iu^LkJI ulun^ill — LuLj 

JIaTu LaxS ^_a J Adi 11 ol 4 til j-in ( jdu < v» j 

1 (pi rtf. jVJJ)jl \ ^jJI (J'jjJi ^InArt (jLfl dllj (j-0 jOX.jJI ^-1^. J f L_fi^)_*-£x]l jIa ,,.L 

^Jau jJfc Adlx. L$adJ uiavjj Lo L-flj-fartll jl* iill <jL»£u 6 J da. rt L_al J-Al L^jjJ 

<jj£a <jl CiVlaJI ^aJnArt J <j, Will oliai-tuJl ^.iA.xa * Jodi Q^l i *A<1 1 1 

^_fl LluAIIJI ^if. AjdlS jJd 1 1 A AJ (j£ dll LLLA II ^Jt J aAi V \ <J^5 tgllrtf. 

^JIaJI dljjjJI ^jJ JjlSJIj) ^LoaJhVl (Jjj^Laj IdAj *<-Jjdll AjlaaJI Jla-o 

<GLi« <Li^S <lat d^aj ^j1 dUj .(Central Bank, 1991) ^ *AHJI ^y* rt^kl 

•p rt^ *AjJI Ini i A II (jAjAAj ^Jl ££Jjj ^a ^j-oj 'CildjIjJI <Jl1£ £^liajl £-j£L> (jt 

<JLaaJI (jAaiAa ^Jl uAlp <_£dJlj <jddill oUai-uxll £- LLcJIj dUdl jjULeJI aLaJjVIj 

*» 

Lfld-A d A j <<JLoaJ 1 Ajlajj cliljjLj^aJl Jn i JgjaJ <1 \ xuj^ < \ 4 aSlal Ajj)nnt 

* 

<JLqaJI ^A,nb Adlaj (jAjjta 6 JdAj-o (_£ j_Ail jJjLuj^j t^laVI 6dA <jd Li^jC. j_o 

* ** 

^J1 P^aJJI (jU$J (j-° L(pjSnJi J /Crtj dlt V AaauaJl <aa^ljj-uiV IjAuj-o JAj ^ jJlj 

CjLcuLl^u.II jajLus aLLuj Lo jA i^jJ-luVI IdAj <<jjJajJI <1 oaJI < rt iQ ^jAii.^a 

.JjjJl p.lnA rt 

LjkjJj <ijA *A LoJof. <j In. rtll l al of- ^X.d Ja-oa <-olc <i-uoa J[jdll <jl 

jVjjJI 7^lj> A <jjJ 5 Pj£a LoJaf. L^alof. <-oaA (jAjJlLjJ LajIjlAjl uu\ ^ya 

jVjJI ^Ij 1997/96j 1978/77 fljcVI Jad^laj CiljliJi oAAa 

(jAl fl'vaVI IdA P-o t AliAall <J^J irt.ll Jj)^ II CulSh ^ < G-o_Li ^_fl ^jAlflAal ^ya L^jl9 

.(Winiam, 1995) jLioiVl <a-Jj 

JjjJl u-flj i<n.ll jIa xuLi <j-oLaJI 0^1 1 iA^tll ^Uaj ^laala ^Ltli Lojl3j 
< jluLi tjulla <^nl n> dil jl. Tif.V dLlij <1^ l^.U (_jdo ^Uaall Id^J l^claat Sjado 

.<1 \> a11 <JjjJI 1^ c _ 5 _aJt <jJAjJI 

CiUUiVJ <<n ^1 < 1 1 ^. rt 11 < 1 oaJI L,ii ^liajVl JjLiil J^.ulU 

ellj (jJj . i (jl J rt l -^ a l l <Gli eildl <^aajj # J^SaJl { j^jL. a jL^jj 

1 dA 1 — Lflj-i <jd 5 -i.ll CiUaljuJl iajLa> ^ya Lo (J-oAj <^(^j Lo < VA.n> *A*i Ja j)i <A 

f^ya ( jAjliJl I >1 a,U ut\ < V1.A1U <Jj)^ tn J^jdJI y>-lnArt d^aj .(^dS\ll ^-uj^jJI 

^jj j^j^la ^jC. dlijj fjAdjJI <Luilpa ^laal <L^ajj Ca ^^J ^aJl <a^jjJl CiLdaLu^Vl 
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dJjjjJ! ju J a jj. jl ^iLujLl 


A t >ni ^ U jIKaII SjLj J^La. Ja j\ dl I jjjII Ja.VI Sj i <JLaJI Jljj^l 

( jS S jL jJI JjISj <j j * < ^ > da . jj (jl-L^VI aI-Ijla .^1 ^Jrtlyi^VI 

" “ I* - - - 

^ .ulAamVI fcLajVI (jA LijL=oI pljaj t-ilU*! i jm dllj JjiuJ! Ja (jojjJLaJI 

adflJ j^Vl (jaUI JjJjJIj ^llajji J^la. Ja lillj aj I j| (^j-x^aII jIaSjUI 

^"lXa j — < 1 K > j jj£, i”)! i 11 mj a I a^juAi <jJLo jjbj — < t ml > < 1 1 I I 

ol j n h jaJI oljdVl &dA Jja Jjldll Jj— jjaj yjJi LajLSjaV JjdJI ^K jla 

udJurA < Jl^ aII IdA 4 -h. 4^1 j S jjaj < 1*^ > J^Q y 1 S Ja.1 aJI CjL»V jJl ^IaTIj 4 X\ til j_k£. 

Ja La j_i£.j J^VI S jj xolaJI <i tA J<^11 <LJLaJl jljjVl JjIdjJ <jl— 1j Jj— lj_> da.jj 

ol— — jaJI jl cKj^Jt jl jv^ljj Lajls jljiVI L^JjIjjj Jll\ ULJi Jljjvl 

jjjj j1 cLi, Ja ^jjkVI JjdJI jlj— V \ eit J-la ^Li5 j*, i^-uiTtj .<jjt ajU mV! 

<— ij-xoJI jlj— 1 ^_a J^jlJI ^ If JjdJI dLJj oLkl— Jl 5 jdS Ja 

.(Batten & Blackwell, 1993) 


.<L)d£jJI olkLJI JjlS Ja Ja.djJI <Luul lull j^l VI A S JjLflJl jljL— 1 dXJj 

J vQ-y" > <jli JaJ /l «J xaJt jL*— I £_A I jlaJH SdjLflJI jl*. A 111 jl ^JJLAJ 

(jxuJj <5jSU1I jLaL— 1 <aj^La ol jjjaj tiilda.1 J^La. Ja jVi*lll 4 mlj 4 «i j_a 1 

i A ila^aJI <jJAjJ 1 A juuI i < H II jJoj A JJ JaJ <<Lla jj <i— =u (JJj \ jl SjjjxAILj 

0 

< wfij-xojl j\* till IajL^jI JJJJ SjjliJI j\% ml ^jJI olj Jtl II jli 

J iAflVl Ja Jj^J JkS W-A^JaJI Ijjh Jja (j-flj *_JJ£jaJI dLakjVl Jj^«j V LojJ 

JjJj^j .SjjliJt jLjl—I jttxl A ml i i ii Ja^o 4 jjja JaJj <LuuLl— ^Lul ^j^jaJI dllill 

fi " 

jLjL-uj! jj iX t A <nl t in jLl jl J aJ Ljjj— => Jj^J 1*1.11 A *nl t m (_fljia JJ jLfl j^l 
CjV JJLA iAl 1 g jt m (j A ^jJlj <_lL^A cjLl—V <AJJaJ 1 SjjLftJl 

IjL-a SJjLaJ! jia, till jjj_lu^i JJJXJ (J^La. Ja J^JjJI Jj^Lt J^l jjujljj .i_dj_uoJ! 

* 

jIxauI CiVdXA ^lijjl ^ji^J jLajXdUiVI 1^1 m (ji.xCxjj <jV ^ l-V a! 1 jl 4^1*1 ft VL> 

<JLaJ! 6 JJh .xJjaoJI jIxauI ^j Ja jjjj Laa xAlll^ Lia^Jl £_LloJ1 

A U Ait j jjl£. J^,.r> Ciljjl ^1 LaJj jl <jjllll oUaL-uJl jljill J^uaij 

fi * 

oLujL— £jc. ^\«*1 hi") j! j^aj V Jj^ill Ja u <jLfl J^- (S^ *SjjIa 1 I jLx-ujI 

Sjjjuaj J V 1*1 II <-j.LaJl JjIjJJ Jj .JjLJjJI Sljl Ax \ tU qC. jlall! ( j^\x > 1*1 11 

ji». tnl 1 1 4ji^Jj oLjl 1 1 1 1 ^ 1 1 > JUaVI (jl dJj . 4 x.jLuuaj S jjj^ 

xJ j^-oJI jl * ‘ “1 JiUa.1 jV 1 *\ a 11 jl iA i^VLj <jjJ_uj jLI jLaJI 4 jL— Ja iAjj^JI 
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, I ^ jixJI 


jaL*Jl ^jIjjuuJI ^dl Jjuirjl olodAJl j otjjl naJI Sj-oiLiuo 

jAi> 4lU dlld! LsjlUj .(William, 1995) oLc.^id-aJl o^j - * -0 ^ o^j) < jL>. .*»yU 

^Lul — (J_»j_dl IdA ^ ulal <jl <<LoLc. Sjj) *s-*i <JdVill olJeJ. <./JI jlkj < 4^5 

^ CJ^sJ SdlLftJI jLl-uiI ^A Jiii,l ^lda.1. ‘L-ujLljuj V d-i J-^-wH <*uj 1 i 111 

.d 

jLa-tLS <le,Lft 4 \l^kj*t <-uM \ i <> ^£Li^oVi » Qj ^ li ^_uicuJ 4 a.ihj 

<jL^JLujI ^A <Lo <L*AjI IdA ^_xul dAj ( LjLaJj J& Q^k \jurft dA SdlLftJi 

Sale I <J-fi t^j^ej-oJI (JJ* 0-t-Jur)! ddft <t*_AjjllJI 6dA ^JJo ^Aj <jVjdJI ^—Aj-t^U jLjL-ujI ^A 

< 4 111 A «|J ^}LJ! J-tdlJi (jl Q I V jAdlJ! 4 nil > Ml ^jU JlLllI ^A 

jLjljluI ^a oLdidlJI v ,.4 i> 4 a 3 ^J! <_£ jJ^> a 5 Sjj) jAdllli .SdlliJI jLx <>>1 

.(OECD, 1991) i_aj i^>ll jLl*lu 1 oLdidill ^^le. ^ o-o SdlliJl 

SdM-ftJI j< jju ^LIaVI ^ lr>»,> jJ_A <JjLujjJI 

SdlUJI ^jJL-ou ^JJdUiAj JJ & jJI J ^.U-lAVI ^ lf*>x > (J_A A > S J-^Vl SdlLftJI ^JLjujJ 

^dJI SdH-ill 4 < > 1 i.u J^ll^.1 lii^d^. JU. ^ i ■>!! ^a jjLluJI 

J .<JjdJI (jAdI dJLJ i_Aj JuaJj jL*_iu| jfl* Ladle. <j J-oLlIII \ ui 

^julu (j-o <^U (Diflfrential Interest Rate) SdjliJI jU .,,1 J-oLco 

jLx-luI (__£-!£■ ^IkaL^aJI lliidA lj| (Premium) S^^LaJI ^ ^ 4^^ II 

Jd*-JI CjLu jjl .<Ltlc ^jlxLoJ! J ^jJLqJI ^A lo^ JjLsOJI a die. SdlliJl 

< u£L»^>-o V I SdlldJI ^LxdUil f- (Spot-Rate) 

^ ^ ** ~ 

d^LlJL jn.^1 ^ ItiAj 0 V jdil <1^.VI <Aift.ll L *oA." . ' 1 U~ t SdlLftJl 

Ladle. SdlllLl ^jjiJl Jda-oJl SdLjJ! ^jA aj ^jLa <ile. pll_»j .l-La^-gJI q! x i AiLuil 
5dM.ft.ll 31 i 111 ^A jALftaJ (J * ^ * ^dJl d.^fc.11 AdlUll J> ill ^J-oL*-0 d-ll^li 
U* J^.V1 Jda-Jl IdLj (jL ^VA-Oil J jl <4^. Lh» joe. <U>JI 

4 iiilim ^.IdALcul (jjd <-‘-L- Lga J5l c j J ^Li*i SdLjJl bSJtij <4^. 

.(Bank of England, 1995) jAdlll 

U^e (ji J^Vl Sjj^aill JIjaVI oP ^ 

~ s» ** # 

(^d-a dild o-o Lft^Uallj .Idu^. <LoA-iA oJ^ SdMft.ll in O^LL u d <nl J 
V uAjiaII qLxau! ^ie SdlliJl qLxjluI ^<1^)1 ^°) <^JLla ^jLI aI Q 1L a 11 jAdlJI 
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AjjjAJI <0^*11 CjLujLl 


^ * p * p ** •» p 

^.Loi 3 t is-> JL^-aJI 31 1 xAlj jAjuj <-jJlc (ji j-» 

1^-4 uJa-> <JU. LS^ 2 ^ &^Lc| Lfl.ill ^)Liii_aJI <LjmLi xuil 6 JlA (J-la 

SjjUJ! jlj-juil <jjl^o <J! £^Lul ,_jx. L^llll jU-uil £_yn 5 J jidl ^liVI ^Jlj>|, 

.(Interest Rate Arbitrage) 

:J^jiU iiaSUI oLKLuJl ^U? i^LUl JiloJI - QJti 

^ i t, 3j * < — > II ^JqLlL^I A mil >11 \ ‘LuaLk oljl.Mf.U ^jtjj JaJIII 4-jmi > ill 

L_ij-u=JI ^yo l^LUl^l iiLa <JjjJI <LluLljujJ jLC: LaI J-aJ SlIC 

j < * < ~ L^-jLi l^.flf.a > ^^53 j <i-uuui lfl.3 1 rtf. 3 j?^" LojjjLfi .UjlHil ^ ^ \ ^ y 1 

jC ** Hi 

L^jli <1ojl» ^3 .on <JjJ ^JLi Lojitj <uDjJ la_u 1 ^ya Ipj^ 

ij^-o qUj^ 3 V (j Tv ft >^JqJI JLa. (^\ <oLiaLil^.VI 3-° j-»j-oJ! 

* 

j)~v\ LIoIa! <_>J.ViH olkLJI (jg J-^3 Lo SjLcj .<na ci II otlal <n II 3*° jl 
(jli .J-»lj3-cJI ^IjlJI <JL=W <Lo j!i£l 1 fl~>l lUl £_yo J-»lj3-aJI i AWi 

.(Batten & Blackwell, 1995) j3 ^1 <JLdl cJ5 jIL^o J^jlJI ^ 1^.3x£ j 

eJJj <JL)I ^jl^LoVl *Gt 4olflJI 4j^.llll ^ya J^“ 

JlloJI Jj i Ait .^nUl i nil ^JLua-o £jju J) <Ii auj Lo Ijl < ">. tj 

i l^_jjUj Lajj jl < l^LLLl^J ^jLlxiAJI l.viCi ^ iiKLitll l3J^ Cu£.j Lo Ijt <jli 
* ** ** 

<JjaJI J'Vt (J^-OJ J^jlll < JUil-LjUU £_yt> C-uLaJi ^jLi 

.<iaJL^aJ| <lLoaJI olj <JjjJI diiH <G-o <j^5 <1ojh £JLo33 

o^LojJI 1 Lo_ls (J^oIjuJIj ^jLjj^j^qJI fj\£lA\ (jl >VI JjjjJIj 
jjLluAJI <j jj.iu 1 <r> ^ 35s a t t J^_»j < ( J-a h jHll 4_luLj-uj ‘La-jjj 1 o g \ o ilf. jJ 

U^itj Lo Ijl <JLa. ^ J-aJi (jj <^>11 ftjjft .1 I CjIjJo ^^HJI CjI jL>jJI j 

i ^\ jlll ( ^loLpL^yl (^ya J_>j^JI c-xl'O <1 oaJI ^jjlLo (£ j^jJI udlxll 

^yo JljjaII A 4 m .All <ioxJJ ^Tto aII ^oJI 4»1\ til <LlA ^ jJI diJBjJI 

.(Wayne & Lau, 1992) <3LLLla.l ^ ^pLuiJI 

<^LaJI (jLi <^w>ll AAl£.l <<^olx. <LuftJ ^.Uaj LoJjl£.j 

lia-a. Cuj AfiJj .LoLo 3 ^_jVw3 jkJ ^jl ^uj^(3j v^flj *«~>ll Cj\ lUlilf^l 

^ya \*S xa I <Uauo pi t i CjIjJoLlL^.V I ^_fl JjjJl 4-iCj J 4.-yu‘i jlVtcVl IjJb 

jjlc y>L>, >1 r "Vl Ijjfc ^ jJ-uj .(Smith, al ., 1995) ^-“Ij 3^^ 
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<JU^VI 1 fH tH iVwl ^jA AjJ-* (j! JjA-Ll L$U <1 \ \ 4»n II <J Jjf -mil 3* ^X.jJI 

*Lrb J ^ o*- U j' 

jj-a A^. > <L^.^o ^4 4 j£L»ja^I AAauaJI ollV^JI oli.A JlD j 

t^Jal.ii/’w^U pllsX. t lA jj! jiifaul ^Uii l_Sl3^j LqA l£- ^ <pl jIbLjl^VI 

l^juo P-j-3*. 3* 33^**“ 4 u5L»jaVI 6.\'iLa.ll CiLV ^Jl CjIlUI iVl! Cxa. i-irl 

4 ■uftLill e.i'-k mil ^^5ck. a-iojL l-AjJLj ^>iVI P j-=kJi j jaJI Ailll ^jjjiuca ^Ji 

’ «» •* 

^J1 4u£j^aVI aAaa all oLiV^I Cj^)U *Al ^Ji. G.II <Liul i itt (jA»l^£.^ ^ <(S.D.R) 

\x aj e^JljA iflil ^U1 t-T-wVl > 4 aAjISaJI ^.Usu ^jlc jLlcVt 

1979 /II j 1 jV jA-Ll ^cIaJI 4-^.^aJI IaJ& ^ja l-uLv lJ, I ftH i-ui a5 j .oliLLla.Vt 

L-fljJUJ pi, \\ 4-u ^iln£[Vl J^li 3* pljlrlji-vVI Aj ja Alalia I 1997 

IIa 3^- ^-'%-i a5 j .jIa-loVI 5aL*j ^-o {(Carter Notes ol a*i mu 

^laA,ll ^jA oLJoLjjl^I j^\ aLLoj 4. i£j^o V I vk"a!I oLtV^Jl Ca i trA ^jl 
<iMxJI jllal JjaJI ol i^Ul-kLt 4jjLSa Ia^ IjjJLua AJLj 4j£J j vA-Vl 

.(Macbeth, 1994) 4j^jliJI 5jLii.ll jf ^.L^all a! uViiVI oIjaAILaj ia^VI 3-*-* 

ei-ij n-ill 3>- LU CT* ^ J- 4 ^ J^Li 3"° CitilaLu^VI jS^ljJJ 31 3*^"* J 

Aic. j . jV jaJI l-Aj-^ jJUuj Jaaa J_utj 4J JL^. (A (A* 

jlj-u.1 (jj oLkLVkVI ^1^)3 ^jU t^jAJLaJI SaLj ^AC. Jl 4»uil^JI JljjJI 4 ml \ <n 

lAJh U^ 1 LT® < ^f A l ULa UJ^t? 4 “ * jJ t Udull (_^A jV jaJI 
♦(Smith, al., 1995) 4 alaJI ^_ajj-«JI jV ^ aJI 4JL*. 1 ^ a o 

^.LxJI ^jljJI {jLfl i|x.i jA.1I ^ylal.iUL^. V I Iaj* Jlo lULcA 4J jA aJLIa 4j 1 Leu j 

** 5« 

6A-A ^lUI jJaLiaJL 3^*-^ LcllA ni t Lila jA-U ^Xi^oVI 

^ /n>VI L-flj-fc^JI qLUi.VJ 4a ifl ^jli ^kllau JJa j .^^JaLjjL^VI ^ja 4 la^JI 

dC ft a II oLlaLoll 4 i^4t\IL> 4i irk i^jIatv! lUa ^ tJi \ AA 3 4i iA iA*ill ^Jl J-uu 

3-a ojiIc. a 5 o^UxJI (5^^5l elljjaj ^uJI 4 jj^j-oJI a! jiJI .olukLla.iU 

3f^ C>- Lfl* I ^ tl tt^l t > "v I 4 <y\ jjLuA 

oLV ^Jl (^1^ 3^ l^b ^5 ^-j^VI ol jIaaJI jV jaJI 4a SajIaJI jl % <a\ 

Ig ilc. JA 4iii £ja u< Lujj 4 4 a i 4 A pLJaUjL^I dLljjaj 3^ 4A^j^-aVI AAaJLaJI 

3-a A^->i i j .l^J 4 ajj V lu->Ij «Aill 3 ^ qM 4^"L*iall 3I jjb Aj) < <ij 411 <_£aJ! aIaLc-VI 3U 
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<_u >JI <_i jggJI ol i i iLl 


<jJLa-oJI oldlj-iVl jjLua -0 JJU 4 A II ^yO <_uCLcJI oljljjVI (jl lillj 

* 0 £t fi 

g aHaj jl 4 . l\, i^-o V I 6 Jl^XaJI CjLjV^JI ojljl lg| Ijo-mj lx 4 A Ij^J <Lo^oJl 

<* «, * 

AdA jj-uxo jl5^ Lit Jjl m^k j^o l^.V%.l* ji Lo { J^ J)\ \ fl“l \U1 n-J pLu ^A Lg-jlf. 

.(Garbade, 1993) jjLlu^JI 

jl gill pL^LujL Sju^JLoJI oLiV ^a ^-Ul n^Vl <Luili-tu jjuj 

oljIgS (^\ i\^it ^JLS < j * t*C Jl^v ^Jl A jl> J < 1 1 <Lml > A4J oljg <<<>) ^jlg ^L> ^LkJI 

££jJLVI JjjJl t_jjLaJi j-o jJjlij <1$ t \ ^w~t jl ,-tl tUl ^ V ' ^Ijja J^lxu LgjA <_uLa-jl 
&1 % i VI a, a I ^j_u Jig if. L \ f% 4 <iLi. 44 > V ^jJI (j>^) ^ II 4«l^gJI jl L^-jI ml > 

oLV j\\ jju j .oLdaLl^Vl jj^i ^Jl <L^L^. jj£i ^jtiJL L$_iLi <<1 a xJI 

CjIjI-llC-V 1 dlt Jlo j-o ^jJUlXjuo! jl j-o \ \*\ a \ J A^^i\ SgaJLeJI 

aJajiaJI oLiV ^Jl ^gLi gja oa^JI gggoj <GIa a \ 1c. pLu^ .(Fabozzi, 1997) 

IgA jt J >AaVI j-o jjiriill Ija Jo-o djg^ Iglj <o I tUI n^VI j^j^j 

** 

^A <JjLL Lilg=J Lfi j£ j-o ‘Lj-u^^go ol auL xaj jjxiL-.ju! jlgSJI 

:3 ^LLLgJI j,laa£. J-dSU fculaJI CiIpI j^VI — Laul j 

CilkLJI (j-o ^il i lO t Qj iv -%11 oLlUI n^kl jjLuu^. ( ii^g^. 4 itbCd ^jl 

** #* 

^c, S^iol ft I I jJjlUj Va Cy*J <S^>Jal-% aII j id~k \ f ^jA LlLq j^Aj jjl <-i J fl\ II 

^j-o ^1 Jlrt\ gft*ix" ij{ Lo <JjJ ogljl Lo IgLi . { ^JoLiI^.VI ^.g^> (3^^° 

Cilg*t Hill J^Lk ^ya J|1 < JHaJI Jji jlu ^_Lc < *Aj1aa JI J^Lsh. (jA — I £-I°AlI1 

<GLda ^a J IgA (jLfl — <Li^ij-oVI SgaJLoJI oLiVjJI o la a Lo^ J^-VI <la iii jloJI 
J-Jaj ^5C a t j . <_LijL=h. V I o^LoxJL <ligo <jJL*_oJI <J jgll <6 jU l 'N. /\ I t j ■ y-» I f 1 t| 

^goJI ^_lc i QO J ^ 1 l^uajjC >wLl^Jli <J Jj I 4 J ^yjJI A^JaL^oJI 

^a J-Lglll JLojl^I ^.gc. L-ia^-oJ VjLo-o IgA g*_» ^ <^-i.\^VI ^ Irvall jjui^aJI j3 (Jj 

.(Blunden, 1996) J>*JI 

L-flgA jl JLA ^g (J-^ti > A^Jal^k ft II itn Uilc. . < <jIa jLk. ^ If J 

«U^.IUI jjLlu^JI j . 1 ii.K aII jj^jlJI ^L» ^ga-oJI j_lc <j! jg_t-t g| <gg^/i 
CjI j a x 1 1 <Aa1j-oJI ol^lU) jLlcVl ^A gi. VI (2^9^ O -0 i^ij^uaJI jJUuj olgdu (3^ 
a Q~*h~ <<i a!I Sg^Ull 1 x 1 (2)1^ <1axJI CjjI^ IaK 4j 1 > a j^jlaJIa ^SglLiJI ^L*_uul 

JjLiJU^h. 45 HI (£J^JA Jl t*l\dl //LclJ <jLfl <ulc pLu J J"V 4^1 J Ja! Lfl.ilg. 
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4-lc.I <i~i -h VI 4-Lk~o 


JjIjaII <GM e\ J^Lk ^a <Gjl mrk. <Lo (jjajJLJ ^jl A 4 \% iAH ‘ClLolC ^j£. 

£j£. <G^1 m^i, a ^jjh (jjJI Jjljill dit .SjjLiil jIa-«.u 1 olj-ti!S ^j-o <Lo^llll 

dilj J {JHa \ ±s\ il {jjb jJjjj Jj <a1z^oJI <G1aJU jLajo-ujVI 

* m 

^j_u LolxS JjLuJ) £_^1aJI <jl5l jJjlJ LaLoH 6 JjLfiJl jX j ,^.\r JLfliJ tfLuuajLa^o 

Jjl 1 -u.aJl J ca iiit£LflJI j-ut LcLlaui ^iaJLi Laa jklWI 6 jjfc <jJ^j_aJ! dJ I^ jjljJ! 

oLSj^a oialau Lo *«u vV^VI o^La*JI SjLi^ <.^. rL jlLAV I j 

i_i iiil^A dJL-A Ajh^-* ^ (j-° *LLi J>x XU CjIj-Jl! £-A SjjliJI jtl-iul 

.(Morgan, e/ a/., 1994) j^lLVi LiLua jjl mA, 


j-uadC jUVt LuojI IjaSuJI 0lUl4jj.ll ^lc. 4 £jja 1 ^j-oj 

4 7j.l4.Ttl <j£.J 6 jj <Lj)j jMik (JjkdlJI <1 ujIj m t Ja-LAjjoJl 5 jlal t\ II 


^Lytl ^S k Qj 11 ^jx xu ^S 4 ~k «Ai(j olj ta t uii A^JlS t *11 4 jluL 4 Jj| 

• oaj Laa ^1 ^_LcI (jl^ 1-° lab 11 *LlS ^U.i > 11! OS ijjJl 1 4 ii 

^JiLi Lb jLsjx. V tlj LgJiL&g. jv£.a <jj^jjqJ 1 aJ l^idl <Llc j ,V>a*ic- alajlLujj 

.(Blunden, 1996) (jAslLIo L^jI j-iu <^ja jjL 


^a-u <LaIiJI olULuill <jL® Lxiij-o Jjj <G^Jj <Lj <^>11 jx^jj lab 

jjj&aill l jp& olo ^ iod Lolxs <_i^ 5 Oul^ ^Ij I^jJ-ac. |x£.a ^s <Llc j 

jx ^ U jJjlJ a5 j jX 4 <m Lfjl^iu l^oli JlS ^_jLj J^i.VAlxj ^JiV 

JjJlLjuuo L^Jijiaui ojl^ lal ^LU.a> 4-ij^jjoJl dJ IjijJI c_uLa. (j^o X j Ll rt 11 j «m\r, 

alia (j-® ^o^l ^ji 1 (j * ‘ ^j) ^ 1 L Laa VLa. J 4 A si ^^u-J <lL&aJ1 

( ^ij .<Loj^Lo Jjkaj oLluL mi f^x-LSl j>»VI ^ 0 ^jjLJIj 4 M 

t j^jxj — J'V.ull <LluLxjlu 5aLrk.ll oIjjaIJI <— klrk.llj woVLJl ait ^Ji-o 

# “ ** 

La^a jaj ^T^j-aJI djiJI jjLiililj ^jjlAlll Lb “ 3>^1 c 5 j J^ 

.(Goodhart, 1993) ^LiiJ 


:O^LajUI jjjuj S jJbl^wA II j-uaofc 

j^LlL Laas < J l jjjJI Ji k aU I ^\»*> JV.f>ll < 4<iU 4«i ^jLs JjaJl ^ U» ^1 < 1 jjuJLj 
<L> ajj 45^11 jjaJl ^J| alia ^iiia^AJl L^3 ^Lquc. J-jLLo jVjail djjja jx m \ 

J-aju jjjJI <ij^>UJI jJb Jl^ aJI \sa ^ a II »l,m < ,.Vlj . Jjail *afl ^ULlLk.1^ jVjail 

<jA 0.aj4u ^aJI j “European Monetary System” ^jjjVI ^aiill ^ItiJl 
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£u>JI kJI t jjj J )1 CjLojIx 


(Fabozzi, %4,5 J JjtLj dj^lJL L^j^Loc JjLvIj 

.1997) 

Sjj-uaj ^ <b^L»j-o^l Sjl^JLoJI oLV jJJ < < ju\ 1L <jLi 4^_a. ch°j 
cdjLoJI ^jLi J i aHH 4U ^5 <lar. 

^JqLiL^VI < >*>1-^ ^jja JjLjIJI ■ x '^S' i “" 4 > ^ Al <-L^i_ujJl cj^LqjiJI J& jju ^LlWI 
< u\ a! (ji i*\ji \ <Gj 5LJ eiljj *ALa.ll ^Lla La Ijjbj <^£L>j-o^l ^JljjjjaJt 

^jJ! <iLbot JLoJ(j S jL-JllI ^^UaLfl ^a 4 s \ \ -v“ Vl LjLoJI <Ljj)fl jL-oIaI 

»JjLJI ^La dtlj qMoLlJI ^ j ft I ^jLaJ^I jl \ fl^l Llfl.il 

J(j Jjkjli ^jl ^jJIji. ua II (j^LcLi ^jlJI cj^Laj»JI (^a^l jju ^jLaWI 

jAi <«LlA L^£.j- 0 LXi^ ^ LftJj SJ^.1 J <1 a£. JJ^)lll Jl *— J (jl <1 JJ 

. J-oLaJI 4JoaJ <L^3 JjG ^lll Cj^LojlJI ^_lr. OlILlA Jj£L» jl Jj mil 4^J_uax 
~ 

< <_» ^flJI Q^LqjlJI jLi dLlIi LsLlL j f JjjaIij nt o.l.l ('jjj-LijJI i-fl II J-S-j La 1j_A^ 

^jJI <* fl ^\ JA \\ 0^1 fi> II ^aJbl i jJS <^jLaWI cJjLaJI j ^nr^.11 

j)-y ** J_i^aj 4 jluI \ 4 nil 6 j-A Ci.'vi <<~*l Jj <<Ll1i^ ja^jlil ^^Ljjja^l Jjkjlll 4 jmL m\ ^JLlL» 
^yjLLuaJ ^jJLoj ^ylll 5 jJ^aJI CiiLutJI ^-g_S <<L^iJI Ci^LaxJI lfr,-h jl < 0,0 

Cj^LojlJI ^ya <J fllrN o jjLua^. {^\ l^-i J-aLlL11 ^^jj-oVI J U II <jujI Xjlu 

jjlc. cjL jLLd ^ ^ <u*> ^jl (j^«.i ‘LcuL-ujJI kilt jjLa <La^ioJI . < 4j» II 

^ IjVI J-oUllI J^Lk ^ (Exposed) <i <L^ l$J}Lk ^ jV jjJI 
^1 i^i ^.li II ^ jj jA.1 .(Holmes & Scott, 1995) ^j^VI < *unjJI o^Li_*JL 

pL_> AuujVxjlu jl A*>f. VL 1 ^ ^ 11 . ^ ^ <u^_ij J oVI SjajuqJI oLV jJI 

c_ ! SLfl^o jS±-i idjjJl L^I^LoLuo l JU^*i ^ < Mj ii^ill Cj^LulII jj-0 ^JaL.1^. V 1 

j a II jAa t .(^jA-VI <-*<tujJI C>^ Lqj l]| ^Lo] Iflta.ju^ jVjjJI 

aL^IVI lj-A ^-jL5j ^jl <j^jj-o^I 6..w1a1I oLV^JI <^J-ua-o l y^a I>La 

Lq_o <t a 1" 1 A \\ Ci^LaJlJL L^-LoLlj ^gjua Jya Jjl j ^<j^ill O^Lajdl ^-Lc. j 

<J ^£. j^oJI Jj£, <jjLSjoJI (J A.,1 fl“> ^jJI Ij-A (£ 4 i I j y\ Jja Jl, wll 

J5VI Cj^LqjlJI ^.LalAVl J-» *^Aj <t—flj-uaJI jLsljjjI pIjI <jia5C £jC. SjJjIaJI 

(_^V (j^LaJI 3 j^JI <j| ^ t J^. Gil SdcLi »»-jf < auAj Cxfl^JI ^ <5^5 
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‘UcLi^YI ^ ^1-^.0 


(Ibotson & Sinque, oLc jajaJI <iKH oU.fl.uil u »<aj V <1 ac. 

.1992) 

£aj 14 <Lu=uLLo qUa ‘^- ,J a<_> ^U ^JIjJ_LflJI ^ylaLiVO/l ^jj, tiu^j 

<GIa <1996 aLc ^a jULo 30 a"\ <•> ,ia Ia_» <_JjjJI qUj-iujJI kill* 

*•«*** ^ ^ 

JjjJl (j A*> ^A Ij5Cao IjJb ^ < 4 *Aj j (i ^J-o £A-ujjj *LiL^k Sjj 

^^A <<LiaI^ ia.jjj <LjjJj j_i£. (_£ A I a i Jl (jl jl u^i «h (£jjkVI 

** lJI 

^ JljAll ^j-a uj-bA jl^ IjajlLuia <jLa <oW1I JOuLo ^UL" ^LLkj Jia 

O^LoJlJI (Jjj 6 ^loJ^I dljLoJ! jA.wll < .mlj m ajlj 

«* 

.(Morgan, et al , 1994) ^>^VI 

: 3 jW A. aII jjuoli^j ^ jjt-uJIj J^jjJI 

<Ajj1slJ JjLaJi (2)1 j>2J ^ \x a.) f jJL-uJI |J_aLc ^_Lc J-A. uil q! julj j «i ^JaA A JaiAA 
bojj L$_jI 2>° ^SjJl^a Sjj-^au Ju*a ^ j5jj (jl (SJ^i jl 

k_Aj^laJI (^ic 1 ilf.Uj JjLoJI <La.jJ JaIIjLjj -Sjjj i^II t 1 1 l* a V JJLa J^ftrkTt V 

kij A^il ^IjLjluI ^A <Uuj1 > j < J jJaJjJI . i-ij A^aJI (SjSLuJI) 4lr> aa. aII 

<AfrA (J^-uJI 6 jLxj1j JA.illL <LuaL^Ji oljljlJI jU^I ^jli 2)1 J^A 

If 

£_a ^Jl_ l 1 1 uij Argyll ^ualaJI 4-mU xJI ^.laujj .^JLuJt - * *■ ^ * 

lt® W uLAP 

.(Grabbe, 1986) iUll Llj 

(j-o < t K OJjuuI ^JIjOaJI (jJal a 11 (jj) <<J1 qUIaC. Jl 

If** ‘(IhO-^ .(jlia-oll A^JI Jjjll II jU iiiV) ftLaJil ja.’foJI 

i^_flj^JcJl p j ( _ r k A mlj i it II 6UA ^IjOaJI JaIc. 1 olt\jA4> a A II 

J^kVI SjJU-^aJI 6 JuiUJi jLjLjjj! ^JB ^JJtlllJ! (jOJU luA J .(Jtiljl ^A 6 JjLuJ1 

6Jla (2)1 Ja^^LoJIj jLuaIa^L] oLAJIj jlj.i1i mVi 2 j 1 <Gt-ui 2>° aL^j! 

<_jl_t O^JJ Jli-L-v <4.j A<il , Ui.Uk.*> (Cxajjjj <LJ\ 2h° JjJjaJI Lhl> ^jJ 4_4.u1_i .Mt II 

* 

iijl2>JI 6UA (j-^sJ .<jxjHa-oJI Jjj^luJI oLl JJU a. Jloci 2^- j3 ■ ><t,CL ^ U ,J4A a jjJilll 

j)-v > oI2)1aJ 1 6LaJjVLi <a.jaAa!I (Jj-uJI < Mil > ill 2>^ jli ^yJljOiJI ^JaLu^V I 1o 
(2 j-a <Lus i^jJLaJI A JjqSJL> k_flluAl ^3 pi <j| J j .^a^JI Aa ^jJI 

JLAA 1995 ^-AJ .6 JuUJI jLlauI oV JJLaJ a n^alAJt <aaAVL JaUl^VI ^-a J^AjJI 

oV^Ia! ^X iAxiiJ o^LiUltj J ^JjJI l y ^. )^* A lUi i * ' <i i jl . t A 1 
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J jJ.-k.alJl CjLuaL 


jj-uJ <HaJ pL*^a£-l LflaLfi dUj iiLuaVlaj .£_aajjl (_£ J-o jaJaJla SjaLfiJl 
£_a j^-ol (j^o 1 xu * Lo ,J^a 4aflaaj 4,1 jut* ^_1t. ^JljJaiJI ^ L I T> -v Ml 4 _a. , jp n II 
.(Dekock, 1994) II < nil olaLoc. L^_ua (j^ja ^ < << > -U1 q" V 1 

4al£. (jl£ Lo£ £_jlo^JI (Jl ja ik-S^jL^Jl ^I^jujI (J'Vull 4_jajla_uj (Jl a 

6 (jl ^jj>,a i .Skial aall J^j) xull < ^la*tC.yi (jaJLa (jaj^l pi \ i \ jl iul II 

4 i^JI in Jjat-o jjXj 1 ^ ^ > c-jl > hi V liJI jal l^.Q \ i!~>. > ^ 1 1 (jl^ 4_ajl t.mll 

lilllA (j£a j>Jj .Jj-uJI (ja» JuaJI ^Jl <L^LaJI ^T. Ja Lo JaX. jja.^ 1 lfl..*A*ij 

Lo Ijli .<aL^aJI 4all (_gJja hi Loj 6 jL*_»lj (J^JaJI aa ^ <ijJL.aJ L^a <_£ Ja^_> <Sajlai 

(jlfi JJjnll ^JlaJI ^jaJI ‘ 1 ^ ^ ^jl fl ml oljaia (jc. ailjjjJlj Io^JUjlq. II Ca^aal 

ji J^Ttll JjjLfl II dla C»ja*Ujil lil Lol .(J^.uU (j-a Jaj-o ^1 <La.La. iJliA (jj£a 

Oki^j <(jlalaJlj ULJt (Jjuo (‘Uni'i $ V a I I J^aiaA ^aJI JjjJli .(jaa jlaJI ^yic. ^aja 
fl992 f\c. JML L^j^LclC. ^X.J (jit jVjJ (jaa^L> S j inf. (j-o ja£kf Caiial JJ Ifl m^> 
. jV J Jl ^X-jJ jVjJ (jj^la 35 (jliala <Lj£ >< >-oJI liljaaJl CaaU 1994 ^\x. 

a j-Aj .JjkkiaJI jlji-o Jaklaka LfcjUal (j£a»a 4a-o£ 4alij tJllA jj^a ^vJ jjLi jaaAaaj 

l flj ^11 ^ d ^ «y|^j /v ji^^JLO t ■ . < 0 1 1 ^ 

.(Bank of Int. Settlements, 1993) 

U) jja Jl jJUui ^Sjla Lbjbul jJjSlu ^aJLJ ^^aJI ^LaoLkJl J^JaJI ^Lu>L»j.u ^jl 

: jLiuitij (jLijAd Ifl j^uJI <j j* JM£k fjA jjVm 

CjV Jjl-o JaJ^a :<Lol^ 5 jj) ikgxa ^ajAiJl ^Uaa lja-o ^jpolaaa ^Iju 

* ~ ^ 
jUL Laai laJLx ^-xLoJI IjaaJli <<-LuaajJI ^j^^aaJ) j-uollxJ liij «/*i II j\ n ml 

|>j jJj l_jjJLujVI J^ylc. jaa^ tlAk J ai lau 4aia^LoJI CjVjaaJI JaJ-aJla 

p i xuLa-uJ I ^-jujj JU^o <ajjrk.“i H (jl laJJt IjLi f(jl^ J-Ax-o ^1 4 -luLxjluJI 6 Jj6 

(jj^a Lo S jlx 4ajiaJ| CjUaJLuuJI (jl d^ka laaLi fL^_i Jaii^p-Lua ^ talA. 4aiakaaJI 4 > . \ q\ 1 1 
l4al Lo^ j l a , ti ll CjV Jjla 4_iu^ aga^jQ oljaaAa ^1 (Jaia 4a£.l j 

ijjjh J .CjI «nl i.mll ctlla Ijin (j^.i.ijl Jo i^iaakJ L^aal aJLuil 1.1 a. 4aalaa (jj^a 

^.Uaaa jAla (jl^ ^ jJlj ^ajill ^.UaaJI (Jia l^a V j . o* -o (jl^ Lo Lfl -jui A a ^afc 4aja^JLl! 
4 \ 11 CjI jJVI (jJc ja^^aJI ^lc. ^.^JQa ^jJI caj^l xaVLfl fCialaJI «/*> 11 ^ » juu 

(jJ[ (_^ J ja »k«i^ajj . Cji^ll CjDIjjlc (^Lail ^jJc. 4a-o ja^l ^ a\ 1I j \~\ II 4 ax» 1 > ml 

jU-ojI oVkUai ^ (jjtja ^1 Jja-a^U J-uail ^ji jal^a 
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nl-^VI jX . jIaJI <1-^ n 


^j_ic. Acl tit \ 111 ^ olx.ll ^ V" 11 i^Liul ! 4. t A 111 

ira Jk^.*lll <j-o olLLuJl Jj^a> Lout LlAj . (JA-JjJI jbu^ JJja^aJI ja£. ^JLaJl u jJ-uWl 

.(Macbeth, 1994) cjLj^o <j-o eJjj <jJcLslj 

4 -cul-i i.u dlllA e-l j-' la^jjAo Jls^JI cJjju LJU. <j J^-aJL-aJt j^llfkiJI Jjl 

J-obeL CjIJlJ <LujLxxij dlllA (jl jkl 4-»! J-> Lq CxS j t Gu-*_o 

j-uajj 4-Jh ilrvVlil <_lLojiJJ (Ja •>. j ^j| <GL-uj I j_Aj . jjJLs 

La ^_t^a|j .<_i j)« ij~t J& J_utjJl j^IHaJI CjLlLoJiJ^j ^JlIaaLuxaII Jj! j-aJI 

s* * 

Lea jXo ^ jJlj ^JaLeLxVi u-jj iJ\\ j-A 4 JajiaaJLll < \ 1a * II <-d[ ^ ^)! > 

oLo^Ijj ^Jl ( 5^1 < 4 -a. <^o ( 5 -JjJ j3 jl < 4 ^. L^OaI-cu-o fJ jl 


|"J flf-l 1 VH. A 1 ^ t ~S. l < ^ t 


d \ L -.1 t*i -V 1 


dllA dia fL^Lfllj-oJI ^iKj <j 1 V J ?k, Cl li <LcuL_uj ^jl 

jjjJI JLwi jl^JL=kl Q -a - ti M V ^lllj <jeajj-o oL ^LL o 

^xiLlu) I-C. ^jUJI J 'Lj \ 11 <* < j1 ^LjI ^.g-.^J 1 " (Jj 'LaTi II 4 -ia>1 % i a <_> ^JLlaJI 

^a ^jucuJl jj-o i a ^ va * l Aat j-o . jL>-i.uV I oVaj^o jjo * 4 

.(James, 1994 ) LujL^i ^I^Lq 


: J^JUuueUj (j ulUi ^ <t<rt ^jLju ^jjjLuj) ^_Lc JaaSJI 4 _j^ 1 ujV O’ 

^a jilll ^j - 0 < ^f 3Lj0 ut?J^ Cxj& Laaic. :V^J 

^LUu <JU. ^ LlA jLlu ,} 1 ILo <jj^_JuLaJI J >J jio <jllxx S^la 

jLlu Lo^ <<l*A jLaa II ^jxiLlu! ^Jc iulLt ^ ji_» Lr»f. ^jJljxiiaJI ^JaLil^.Vl 

CjIaLuj £ya <^.IHaJI LaJjIj-o jAJj-ujLj Cxal5 Ladle <jij^JI Sjij^ <JL^ 


.(Koch, 1992 ) j 3 jK 

olflijlH jjjiH JU-o (Projections) oUalixuVI ^jaXujj Lojlc. :LLLj 
ja ^ II j I (jiijLaJl jljio ^jA cil j (J^Lo .CjLc. jij-aJI ^ ^ \ La~ iuaI) 

clt J_QJLJ dj’tUjIlj <_JjjJ| cliijg^Jl f^jL=kJ! ujLux^JI ^a 

jxj (j-o 1 1 ifLa i <jLi jx£.\\ 1 j-A Jlo LjJ ^t_u 1 La ULa . SjjC^ S jjf ^CjI 14 a mV 1 

jllll ^ ^j^XaJI SjLj 6 ^ jl jlji jlikjl (j-o 

<L^. jlll 1 , 1 a j .(jdViliJI <JU. ^^.a ^j-caJl jj - 0 SjLjJI (,. t^k .< UJ <JL^. iL^>VI 

(wii^-ucJI jJUu ^LaII JjaJ! ^j_S CiU ajgJl ^Lol JU^gJI ^c, ,uia I V 

Lo ^1 j_iij Jjl ^.a JjLjXII <LcuIj-uj <l» Lo .(Wayne & Lau, 1992 ) 
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<-i (jjj J^.jlll CjLujLx. 


SjjjjAj jl.Vif.l jLuj IjLfl fu-JJoJIj (_j-3^J*JI Jj_u 3jlj3l! *L=kjJ 

(J V r> 11 A .itiL-ui (<uicli jj53 (3j^j) (fjjuuLua ^Jlj j» M l 

( 3 j£ L ui LJ JbJjaJl ^Jl i-V.lfl” l jj_cuJI O^lSk ijl (j^Jj f j ajJuJ I JJJ-S 

ji ^.ilUll ( 3 j^-» ^JLaJI &3 a <jLa i_J.U 1 Ij (j^^aJI 3 ^ 3 jL£^ <laij <-j 1 c 
3 ^ Lo 13 a j .<Lilc,li ^Vl jjuGJI J^.r» N <LuiL»-ui jjc. ( 3 -»jJ j3oJI 

^yjaLr^^U SjLJklaJI Cjlp-l^kVl jUol ^-1 -s.aII jjUalJI SjjiiJI jl a *uV 

jJj-uj 3 Ax.li (^jjLluVI 13a ( 3 jli ( 3 *i J-oILa-jj .J^lill (j-3jjlj ^IaTh Lo^-a (^JIjj-LfiJI 

. ^*£11 ^J"ki \ til 4 juiL kit (j^A lJj II 

:&jjj \ jjJI 

■v I U> \ |Jjju3aJ W/\ L o^ . 1 1 Jlj-Uil ^_s Jy r> 1L <_u jJlJI ^Lj^^-oJI cjIjj 

<Jjj 3 ! ^Ixaj tLul j-l^c 1^-Lk.jj 3 ^ j5 j ^ 1 973 ^.Lc. iAj </i II j\ » <.u1 ^jjju 
L$ j!tj (_j3JI JV fill SI3 Ljj 4_j-eal3JI 1$3 aj jLi CaJLLJj 4-juuljjJI (J^-a JjjJl ( 3-0 
SjuC. (_jJ[ (j^niinll ^JjC t-u-xull JAj .(_£j> 3-VI JjjJI £-0 (ja-Ait n (_^1 3 j^i 3 -o 
j r*. i< i c.ii aaiLa hi (j! 1 ti > JjLjIII ^JL=kk ^j_s 5 j-i^-o ^_sl jaI ajJaj ^.jjc. IaJ^I 3 ^-! 

i— i lWi t Lo_LiX 4 a >\r Jy.fi <C-luLajuj ^Lul 4 j,. 1 Vi II *Lled <nli <a£.j ^.JjC j >. Qj ^ II 

* 

(jJjjJI jiaJI A^uCtAjL. | id <m1j ^ jLk-o (^Jjuui V j-oVI (3| Jj < j-oVl 

. J^JlJI l^-d^ia (^L>U ah t l ojiti I4J J_Ju^julu_l 1 

^SVLi-oJI ^JjCj l QioAJ’tll l^.lux.t dlljjl 4AjJa-aJI (JjLjUJI CjLujLajuj Ca-o^uuI 

<ijJL-c*a (3 j^* LoAlc 4 jjJqjJI \ g*ilaC, ^X. J <JjjJI <— > <uaj 

JLa^o ^ 4-uailloJI (jJx SjjLfl jax l^.U.^k.J (_^3Ji i uo . l t (^Jl J-4-caIi V 

.«LjJjjJI SjUUI 


(3-o (3< on 1 <a£lLa1I iZ. i3LoaJI (3-® 1 ^ \.\ 4 <<!> ><> JjjJ) 6 3 a c33j 

jliL-uit (jj-S ( 33 l jlil JjjJLaJl <— ^-AJ Cj3LoLjla (^fl Cj31a*JI 6 3a >— Lxla jfl 

< (J ^ S\ II A, ml % ><i j-iC. C5>^1 CiLu<L m ^LGl l# J[ 4iLua| ( 4 A*Jn^JI t ^_i 1 <— 

A-A C-Jjl ^k.T> ^Jlll CjIjXASLaJI JjI SJjIaJI jIj-ujI j.UA LAjjjlj 

LoJ 3^ (3^*^ LT^ cxj^ (3*-^3> Sjjlill jljL-uil ^_fl (3^J *i-Aj j\ * <-ul 

-(^llajJI jL-ouiVl (_j-lx SjLua Cj iLoK* jl £ya dJj 

<— flj I) ( 3 -o CitJaljlak V I L^oaI £j \ jLlxl Sjxj jjIxa (J-3 juJI cjLluLa m 3 I 

s* 

Llij cj UIo La I^ VI S-iLj ji (j-3li33l (_jJ[ c£ 3 j^ ^ J^. wll 3 ^ *^3 *^iakVI 
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4. lc. i y ' ^ .jixJl 


LjSUI (jLa ^UlLjVI <JL^. < jJaII <ulL ^Jl <lLqjJI ^-1 fl ^Lll <JL=UJ 

- ^ ** 

<aAjIXoJI J[ ijt- 1$. 1 a IaS o< *u V IjlinAi A II jUl {jp A 

S* ** " 

Jja Laj^j t\ jlk^l <jlxLa ^A (JaaJ dUj <ia-uj ^ILoJI pL\\ < ulLi 

. SjuLfiJI jI a^ ,i| CjIj uAj 4 O^Lu^xILoJI ^ja S jLjU .mV I 

# * 

ijjjuij Loh^-o ijJ <LujJl 1I jjLiuJIj LlAj 

4 rf^Lll SjJoIAa.1I JjJaj ^jI^A-i J <1 ^"iljJrtlti'-kl ^Jc. l^laj JA ^jJI CjIjLJ>JI j jjI ui~h.ll 


<1qjJ I i*Aj_ua jU-ujI dlj qUoLj^VI (jolikjl 

(£ JX*l> ^ dljAJ <J1 aa ^^A CjM a xJI (JjLlL ^<uu) (£.111 JAlll jjktiaij jLi^LuiVI 

t JaLjuJI <lflLkJ <Lja Jjui ^jJI o^-aaJI £a %4,5 

i^vll J^jlu (£^3 dljJ UaJ&Lj ^Isu ^jJI 4 jluLljuJI ^lc olkLall p.lr>a oj 

4_ia^ JlaJaj ^A a 11 < <uLu.ii ol \l Af. ujjI a. ^J| uij aaII jLxjujI Jjda>3 ^A 

jbuV (j-o jl»ja jaLujj ( ^a. < \11 J^,.ulU <^a£ ^JoLlL^VI 

(jIjja ^ <jjajJI cAiiaill jjjaj j ^Wyi jajJI (jA ^jJolu-^yi SjLjj JjLalll 

Iaa uA^IjaJ) ^JAA (jA jA,.fJ jjA ^ jlll 11 a JjaaLj uAX-uoJl ^y> <j$J O lx. jAJaJI 

< Jl <LuuLi 4 4 iJI ^Jx. ^aU 11 J^jlll UJ jLAj ^SLuu 
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